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ANNEX A

MANAGEMENT'S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND 
RESULTS OF OPERATIONS

(Amounts in million Pesos) 1H 2024 1H 2023
Inc (Dec)

Amount %

A Consolidated Revenues         7,787       8,795      (1,008) -11%

B Costs and Expenses (10,214) (10,613)          (399) -4%

C Operating Income (loss)       (2,427) (1,818)          (608) -33%

G Net Income (Loss)       (2,127) (2,229)           102 5%

H EBITDA              25          105            (79) -76%

Consolidated Revenues

(Amounts in million Pesos)
1H 2024 1H 2023

Inc (Dec)
Amount %

Content Production & Distribution
Cable TV & Broadband
Consolidated Revenues                7,787                8,795        (1,008) -4%



Consolidated Operating Costs and Expenses

Net Loss

NET LOSS 1H 2024 1H 2023
Inc (Dec)

Amount %
Content Production & Distribution
Cable & Broadband
Consolidated Net Income (loss)                  (2,127)               (2,229)              102 5%

EBITDA

EBITDA 1H 2024 1H 2023
Inc (Dec)

Amount %
Content Production & Distribution
Cable & Broadband
EBITDA                     25                 105             (79) -76%



Business Segments

Segment Revenue Net Income (Loss)
1H 2024 1H 2023 1H 2024 1H 2023

A. Content Production and Distribution

Content Production and Distribution

Sky Cable



B. Cable & Broadband

Capital Expenditures

Statement of Financial Position Accounts



EXHIBIT 1 – Aging of Accounts Receivable 

As of June 30, 2024 (Unaudited) 

June 30, 2024 

Neither Past Past Due but not Impaired 
Due nor 

Impaired
Less than 30 

days 
30 Days 

and Over Impaired Allowance Total 
Trade receivables:       
 Airtime  P=1,520,231   P=108,678   P=215,184   P=337,466   (P=337,466)  P=1,844,093  
 Subscriptions  255,685   79,858   397,585   1,978,366   (1,978,366)  733,128  
 Others  437,172   247,570   205,458   145,120   (145,120)  890,200  
Nontrade receivables*  325,743   134,572   157,257   611,609   (611,609)  617,572  
Due from related parties - -  125,495   67,375   (67,375)  125,495  

 P=2,538,831   P=570,678  P=1,100,979   P=3,139,936   (P=3,139,936)  P=4,210,488  

*Excluding advances to employees and talents 

As of December 31, 2023 (Audited) 

 December 31, 2023

Neither Past Past Due but not Impaired 
Due nor 

Impaired
Less than 30 

days 
30 Days 

and Over Impaired Allowance Total 
Trade receivables:       
 Airtime  P=1,947,921   P=190,780  P=516,425   P=337,466   (P=337,466)  P=2,655,126  
 Subscriptions  384,003   120,043   283,449   1,800,226   (1,800,226)  787,495  
 Others  470,198   4,489   262,135   104,369   (104,369)  736,822  
Nontrade receivables*  488,888   106,014   217,446   582,624   (582,624)  812,348  
Due from related parties  10,948   -   154,514   -  -  165,462  

 P=3,301,958   P=421,326   P=1,433,969   P=2,824,685   (P=2,824,685)  P=5,157,253  

*Excluding advances to employees and talents



ABS CBN Corporation and Subsidiaries 

Unaudited Interim Condensed Consolidated Financial 
Statements June 30, 2024 
and for the Six Months Ended June 30, 2024 and 2023 
(With Comparative Audited Consolidated Statements of 
Financial Position as at December 31, 2023) 
 



 

C O V E R    S H E E T
for

AUDITED FINANCIAL STATEMENTS

SEC Registration Number

C O M P A N Y   N A M E

PRINCIPAL OFFICE ( No. / Street / Barangay / City / Town / Province )

Form Type Department requiring the report Secondary License Type, If Applicable

C O M P A N Y   I N F O R M A T I O N

Mobile Number

No. of Stockholders Annual Meeting (Month / Day) Fiscal Year (Month / Day)

CONTACT PERSON INFORMATION

The designated contact person MUST be an Officer of the Corporation

Name of Contact Person Email Address Telephone Number/s Mobile Number

NOTE 1 :   In case of death, resignation or cessation of office of the officer designated as contact person, such incident shall be reported to the Commission within 
thirty (30) calendar days from the occurrence thereof with information and complete contact details of the new contact person designated.

2 : All Boxes must be properly and completely filled-
the Commission and/or non-receipt of Notice of Deficiencies.  Further, non-receipt of Notice of Deficiencies shall not excuse the corporation from liability for its 
deficiencies.
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